
THE CORPOll~TIOJii OF TlJE V;I;LJMA,GE OF COBDEN 

Being a by-law to authorize the 
borrowing of ~8o,ooo.oo ·upon 
debentures for public school 
purposes. 

WHEFEAS the Public S.chool Board or Cobden has requested 

the Council of the Corporation of the Village of Cobden to provide 

the sum of Eighty thousano Dollars ($8o,ooo.oo) for the purpose of 

erecting a four room public school; 

AND WHEREAS it is expedient to borrow for the said purpose 

a sum not exceeding $80,000.00 upon the credit of' the Corporation 

and to issue debentures therefor bearing interest, payable anntlally 

at the rates per annum shown in Schedule u.Au attached to tf\.is by-la\1 

and to provide for the discount \and 'the expenses incidental to the 

negotiation and sale of such debentures; 

AND WtiEREJlS it is expedient to make the principal or the said 

debt repayable in annual instal~ents during the period of twenty (20) 

.years next after the date of is~ue of such debentures; 

THEHEFORE the Council of the Corporation of the Village of 

cobden 

ENACTS .AS FOLLO'NS; 

1. For· the purpose aforesaid the Corporation shall borrow upon 

th~ cre~it of the Corpor!Stion a sum not exceeding $8o,ooo.oo ana shall 

issue· debentures therefor. 

~. Each debenture shall bear interest at the rates shown in 

Schedule ."A 11 attached to this by-law and shall have coupons att:ached 

thereto fer the payment of such interesto 
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3· Tht! dtfb$nt\tl"$S shell be dot&.~ the 20th (iJlJ or O•c~mbGr 
1959; 1hnU be 1stJuad at one ti.~ ~nd ahQll b~ !l'li.ffJble ~1th 1nter,st 

1n t~4nty (.20) ennual iJJ:stel~ent.s on the 20th d&f ot Deo~mh•r 1n ~~en 

ot the 1e•r• 1960 to 1979 1nelus:ive 1 ~nd th~ reap"Q·ttve .tHntn.mt:S of 

p:r!n~:tp~l Bnd tnterttst p~yable 111 $Och or su~b ytn~r>$ shall be the 

amount~ ao d6nign&ted in tlch~dul0 ~}it~ he.reto arm~xf!!~ .. 

4o. 1be dtlbenttSl'$$ sball be p~yable .as to bf>tb rxt•:lne1pal an4 

inte:rtUt 1~. la'l.t'Ul money of Csnade. :!ln\1 utay be mad• pt!Jible et th.e 

:pr.ino1pal s.rr1c~~ of tbe :ao.nk ¢f f~orv~ Beoti~ in the Cit1~a r,f 

Toronto an& ~ontreal .ant!4 et the b;r.•tnlGh ott:ic~~ Qf. tbe ss1d bmnk in 

5. Th(l said deb~ntures $hall be ;~tl~td with the se~l flf the 

Co:rporetion and $1t~n.ed by the f1ead ct the CouncS:l o:r bf some otb._,r 

pe:rsort $Uthol"1.rtea by 'bJr·li!W to s.1gn the ~am"', anll'l by the tre~sut'et<O, 

~he .·f!.eid :tnt~~u·~st coupons sh.~ll b0 sinned by· the ·rrt4HJu:rel"' 6lnd bill 

!1ig:t'Ul1.nare thtareon ~y b~ wr1tten1 sta.~p~d 1 lith.og;repht.d 01,. ~:ngreved., 

6. Co~m~nciug in the ye~r 1960, and th~;r1$a!ta:r ill ~aoh y~~r tn 

~hieh en :ll'l$t~lment or pr1neip&l or th~ &-ljid debt tl'nd 1nt~rest b~ao~e:t 

C!Ut1'; the CorpQt'etion , shall levy and l?&-1$e the SfH!leific sum shown tcr 

tb• ratpoot1ve f~Sa:r in the soid Schedule. t¥,f.l~. sueh St;l~, iih3ll be 

J.ev1et4 tn:ui r.eis~u1 by a s:pec1.•l rate $U.tt1cilt~t the.r-ttto:r over tftu!i 

above ell other :rates 1 upon all thEJ t$~$ble prop~rt:r in 'the muntaip~

lity GS:sesaod to publia school tiUpportors. 

8e Pen-tling the ~~ltJ o,f th-e ~(iid Qf'!-O(?flttu;•cu! tb• Iieat.i ot the 

Co~nc1l snd tbo T:r.essure-r ~MJ !'$\lt;e fott tl:te put>po$e atores~id by 

••1 of lean· on $UCh debe.ntuP'es .any sum ~r attmJ of money rnt 8xceed1ng 



,. ' 

in all the amount hereby authol"iZEd to be borrowed and mey 

hypothecate such debentures for su.eh loan. 

Im.AD s f'irst snd seecnd. time thi.s 

/ . ~ 
1~./ ~ t~{ &; )/ thl' 
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Read a third time and finally ps~sed 

11 74. \,., ·- .. --- J. ,( -q this • • • • • • • da~ or J ~~,.,.~. • • • • 19 ~. d 
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1960 

1961 
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1963 

1964 

1965' 

1966 

1967 

1968 

1969 
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1970-

1971 
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1975 

'1976 
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·1978 
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VIL4~GE OF COBDEN 

SCHEDULE nA 11 referred to in Bx-Law No. 1022 

$80,000 

6 1/2% Debentures 

1 - 20 

_ .IU1NUITY PHINCIP!\L 

7,200.00 .2,000. 

7,0?0.00 ?,ooo. 
7,440.00 2,5'00. 

?,2?7.50 2i500. 

7,115.00 ·2,500. 

?,452.50 J,ooo. 
?,257.50 J;OOO .. 

7,062c50 3-,ooo. 
? ,367. 50 3,500c 

-,- ----
7,140.00 . 3i·500. 

---------;·-1 
?,412.50 4,ooo. 
7,152.50 4',000. 

7,392.50 v 4,500., 

?,100 .. 00 4,500. 

7,30?.50 ;,coo. 1 
7,482.50 5,-500. 

7,125.00 .5 ,-5.o6. 
7,267.50 6,000o 

?,377.50 . 6,5'00. 

7,455.00 7,000. 

145,455.00 ao,ooo. 

-----

INTEHES:X 

5,200.00 

5,0?0.00 

4,940.00 

4,???.50 I ct & 1 

4,615.00 ;q f. y 

4,452.50 { ~ ~ ~ .... 

4,25? .. 50 I 1(, 6 

4,062.50 10/,p"J 

3,867._50 
;ql.~ 

3,640.00 /~bJ 

3,412.50 /~70 

3,152.50 1971 
' ' 

2,892o50 /9l-Y~ v ----- - --~--~-

2,6oo .. oo { Cj lJ ..... 

2,307.50 f q, y 
1,982e50 I q 7} 

1,625 .. 00 iq7L 

1,26?.,50 lYil 
8??.50 \ l;'q? 

455.00 t ~ 1! 

65,455.00 
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ONTARIO 

.THE ONTARIO MUNICIPAL BOARD 

IN THE MA'I'TER OF Section 61 of 
'I'he Ontario· IVlunicipal Board Act 
(R&S&O. 1950, c. 262), 

- and -

P.F.E. 1720-59e 

IN THE !!flATTER OF' an application 
of the Village of Cobden for 
approval of·its By-law 1097, 
passed the 17th day of November, 
1959, providing for the issue of 
debentures in the amount of 
~pgo,ooo for public school purposes .. 

B E F 0 H. E : 

J. A., KENNEDY, Q.C., 
'vice-Chairman, 

- and -
TUESDAY, the 5th 

<Gl05 ,..,..~;:;, 

) 
) 
) 
) 
) 
) 
) 
) 
) 

day of January, 1960. 
c. li'o NUNN, 

Member. 

IT IS ORDEHED, under and ih pursuance of the 

legislation hereinbefore referred to, and of any and all 

other powers vest;ed in the board, that the said By-la\"l 

1097 ba1and the same is hereby approved. 


